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This matter was opened to New Jersey State Board

Real Estate Appraisers (nthe Board'') upon receipt of a complaint

concerning the appraisal of Penn Place
, New Jersey,

with a date of valuation January 2004
, and a value



Upon investigation, Board has

ascertained that respondent's appraisal report in violation of

the Uniform Standards of

USPAP)

there was a prior sale of the subject property on March
+

2002 , and respondent has provided documentation indicating that

$328 , 953 . Standards Rule the USPAP

Professional Appraisal Practice

the following respects:

requires appraisers analyze a11 prior sales the subject

within three years . Moreover, respondent's appraisal report

affirmatively that Lhere was no prior subject

within three which misleading within the intendment

conclusion of $572,000.

Rule of USPAP .

Comparable sales #2 and #3

Respondent failed make any adjustment

waterfront location and views
,

Standards Rules and

which constitutes a violation

the USPAP. Standards Rule

requires that an appraiser commit a substantial

omission or commission that significantly affects an

appraisal.

Pursuant

respondent

to N .J .A .C . l3 :40A -6 . 1, the above findings subject

sanctions pursuant N .J .S.A. 45:1-2l(e).

resolve this matter






